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NEW YORK STOCK EXCHANGE PRICES. KAUXOAD AND OTHER BONDS.

Low Prices

Today you can purchase Sea-
soned Investment Bonds
at prices which would have
been considered bargains
three years ajjo. Why not
take advantage of this op-

portunity?

Address Department B and
ask for our current list of
carefully selected securities.

Knauth,Nachod & Kiihne
International Bankers

IS William St. Leipzig,
New Yorl: Germany

50 Years of Age
This I the age at which the element

of chance losses to have for the aver-
age man the same temptation as In
lave cone by. He understand that
the ago of fifty I Hit- - ago of

mid that for titui conserva-tis-
Is il.Mtlnoil to hecoiuo mom anil

more of a fm'ior with tli- - t - luir of
the yenr. lie ho a iikti'Ii:i n t . n r,

a lauver. or on,, encaged
ill hiiv other I'lillliiir, Ik tltiiN himself
anxious to I'liiiicrvi- - tlii initiN ot hi
l;t I . lliii-- t pun lillnit for lit. future
wolluro ami oinfort In Hie ltiet.
luelit of lilt money I'lll. 1, 1,1. All, N I'or si.t i iM rv m:t hmi:s or si .
IMtl.MK IMI'llItT N(I and nll.T
that a fair rale of Income.
Write fnr llond Circular Nn. ?4

"Comrrvatlvr lti afnrntr '

Spencer Trask & Co.
i.mlmmlm iii.nkf.ks

4.T Lxrhsuse I'lmr, ,r Turk
ai.iuni iiosto.v rinrvGo

Members rir Yolk stork i:.cli me'

Bertron, Griscom & Co.!

40 Wall SI.
New York

.Veui rk
Bankers

Land Title Bldj.

INVESTMENT SECURITIES

We anrolallzfl In orcnnlr.lng, oper.
uttnjt. financing nmt selling

tlie sriHiritlr of itthllo
scttIcc corporations'

STANDARD
SUISIDfARIES

FRACTIONS

O
I

PblUdelphla

SUBS CN BLOC

OlD STOCK

CARL H. PFORZHEIMER
I'hnnrt. Hi..; In,,.,,!, ;, Hraad ,t.

spiata lists in
Marconi's
Standard Oil
U. S. Motors
EI Paso Cons.

we nrc'jtr order' In oattliie
Stork., Kirrpttonally fast wrvlce
builnrss.

L. P. CARTIER,
an I'rond St.. New York.

tlnmls nnd
London

Municipal Bonds
For Trust Fund Invtitmtnt

N. W. Halsey & Co
49 Wall Street, New Yorlc

Miller 5 ompanii
M.mh-- r. ,s Tork Stork RiektSM

29 llrosenay

fit

all
on

few Terk
BONDS FOR INVESTMENT

5fflMlDT5(jALLATINl

Bankers & Brokers
111 Broadway, New York

WANTED
toil inrrlian I, a A i.n-r- . Com, Jt I'fd.Hid mu i , w.i ,i i . 'oiu.
lull Miihuiiliiu liitr.imrnltoo iti'intilii' lti. ,v l.lcht Cora.
IOH M iniiartl iu. A-- i:lre. Com. & rfd.I0t 1i.Iitii fi,rr I'fd.
R1E0ERIC H. HATCH &, GO.
.New Inrl. Iln.tonail llriMi! SI. 50 I'liiicrr.. si,

l r,ii iirtionr btiMf.n ,V , A. 1'nil.i,

hmr. Gas ft Elao. Stooks
Rapublio Ry. ft Lt. Stocks
Standard Gas ft Elac. Stocks

Chandler Bros.&Go
VCMBERS NEW Y08K STOCK EXCHANGE

in iira.niiij, ,n. v. Phone 8450 Rector

F.lcrtric Bond & Share Pfd.
Nilca Bemertt Pond Com.
International Nickel Right

LINDLEY & CO.
Mrmli.r. .Nen Tork Stack Kxebaaga

11. Hi', lieclnr IOO BrnmdwT, N, T.

We offer a Preferred Stock

to net 7
U rile fur IrmlAr II,

Jas. B. Colgate & Co.
3U Wall St., New Yerfc

hite, Weld & Co.
Pxiiiils i' Investment Securities

f'hicoco New York

Poller, Cnoate & Prentice
M.mk.ri r "k Mrk Bltkaaf

BANKERS
W WMX ST. NEW Y

Boston

4

Market Becomes Dull and Sell-

ing ly Tired Holders Pro-

duces Declines.

MIXED KAILROAD REPORTS

(!rcat Northern, St. Puul and
Rock Islnnd Submit State-

ments Break in Cotton.

Less was done In stocks yesterday
j than on any other day atnee last Tiiea- -
I tiny, when the record for summer dtil-- I
ne.s was established. Only
shares were dealt In, and It Is only a
few days HMO that a turnover of more
than half million eh area In a buoy-

ant market held out the hope of a con-

stant Increase In activity aa welt aa
strength. The general tendency yes-

terday was downward, but speculators
were mora Impressed with the decreaae
In activity than with the weakness of
the market and stocks seemed to be
weaker thnn they actually were be-

cause of the lethargic character of the
trading during most of the session.
Probably most of the sales of stocks
that had been bought for purely specu-
lative purposes were Induced by tho
dulness. In the latter part or last
week n great many speculators hail
taken on Mock In the expectation that
tlio start hail been made on n Inns

nml lone deferred bull c.Ttnpalirn.
and they were naturally Impelled to
.iflu tttnlf. pnntinlfm.nl. tfli.m ttlA first

two days of the current week disclosed
no evidences of such manipulation as
In often seen In the course of a detor-mlni'- il

upward movement. Their offer-Inc- n

nt tlmrs met with few bidders, anil
tit tlmoi the market looked soft, but
after every sale at low prices there

a recovery, and th dose showed
no change In prices of suillctrnt amount
to concern nny one who lias based
either an Investment or a speculative
puri'litiKn upon the trade Improvement.
and crop proepects which have stlmu-- I
luted most the Investment In securl-- .
ties In the last week.

To purchasers who have relied upon
bountiful crops and active business for
nn enhancement In the values of securi-
ties the day's reports were distinctly
1'iiootiriiKlnpr. The development of tho
greatest Importance to them iva a
break of about $1.50 a bale In cotton.

I Kxtraordlnitry price changes In the cot-- I
ton pit have not been Infrequent of late,

I for the speculation In cotton has been
vlld and the news from clay to day of

widely varying character. Huf yester-
day's decline, carried the new crop op-

tions down about $2..r,0 n bale in the two
market days of this week nnd. more-
over, brought the price of the new
crop months nearly $3 a bale below the
high prlees of last week. iStlch n con-
tinued iitid sharp decline, of course, can-
not represent speculation so much us a
revision of former estimates of the
ptobublo ipiantlty. of the yield, and the
iii'tlon of tho cotton market Is all the
more significant because August In cot-
ton's critical month and thus far this
month the crop has made rapid prog-
ress. The harvest of spring wheat In
the Northwest proceeded rapidly anil the
first carloads of the new crop arrived
In Minneapolis.

Little attention was paid to the pro-
ceedings of the null Moose convention
In Chicago. When It was known that
(ieorgo W. l'erklns had been chosen on
one of the committees It was, of course,
remarked that Mr. IVrkliis seemed to
be getting little return for Ills money
and point was given to this remark by
th submission of the answer of the in-
ternational Harvester Company to the
stilt for Its dissolution. Other proceed-
ings of the convention attracted little
attention, but n great ileal of Interest
was evinced In the speech of acceptance
to be delivered by Mr. Wilson
Apart from politics nnd crop reports the
news of the day, mnrketwlse, concerned
principally railroad earnings. Oreat
Northern, reporting for the fiscal year,
gavo an exhibit that Is not likely to be
surpassed by any of the other big sys-
tems, its gross earnings Increased
J4.2H7.000 and Its net $4,632,000, or 23per cent. St. Paul and Rock Island, on
the other hand, had nn unsatisfactoryyear. The former earned no more i

than 3 per cent, on Its common stock-ani- l
the latter sustained a curtailment of I

J3.225.000 In gross and 11,604,000 In net '
earnings. Hut St. Paul stock resisted

'

th declining tendency and n tmislsoon be the case that less attention l
given to the earnings of the railroads
for the past year, mony of which wrcertainly poor, than to the prospects ofthe companies In the current year

It Is certain that 8t. Paul. Hock
Island nnd other roads able to handle
Increased traffic to advantago must
show better results In the crop moving
season of this year than In similar
periods of last year and the year be-
fore. In money a fair amount of busl-nc- ss

was done with rates unchanged.
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Sale.
2900IAm Meet Sugar....
7300Amal Copper
IfiOoiAm Ag Chem

12100.m fan2l55',m fun pf
200 Am Oar ft K

1150 Am Clt leii
13(mi Cities pf

100 Coal I'rod .,
4001 Cotton Oil

Am Kxpress
600 Locomotive . .,
100 Am tiucomotlve pf.,
100 Am Malt

1100 Malt pf......,
1100 Am Smelting

20 Smelting pf
200 Am Steel Foundries...
500'Am Sugar

Am pf
400 Tel A Tel
COO Am Tobacco
90tiiAm Tobacco pf, new...
2flo'Am Woolen pf

OiiiAtn Writing Paper of.
15fl0iAnncondn
2700 Atch, Top & H Pe....

100 Atch, Top ft S P pf..
100 Atlantic Line..
100 Haldwln Loco pf
420 Baltimore ft Ohio. . . .

1000 nethlehem Steel ....
800 Rethtchem Steel pf . .

o.iou urooKiyn Kan Trans
100 Hrooklyn Union Gas

3800 Canadian Pacific
1425 Central leather

100 Central Leather pf
1000 Chesapeake ft Ohio
300ClilcHgo & Northwest

S220!Chl. Mil ft St Paul j
9200IChlno Copper

100'Consolldateil Gas
SOfliCorn Products
100 Crex Cnrpet
200 Denver ft 1 tin Grande .
lOiVniMtiiiers Securities
4011 t)ul. S S ft A

162.", Dill, S S ft A pf
330ft, Krle

201) Krle 1st pf
200 p w Wool pf
loo General Klectrlc Co
2110 General Motor
3."tii Motor pf

2600 Goldllcld Mining
6500 Great Northern pf

7U0 Great Northern Ore ctfs,.
700 Hamster ..,
.100 Harvester pf
lm Illinois Central
100 int Ag
100 International Pump

55DU luler-M- ;
129H0 Inter-M- et pf

1011 Kan City Southern
SOU Lackawanna Steel
too Laclede Gas

4300 Lehigh Vnlley
500 Louisville ft Nashville....
200 Loose-Wil-

16o .Murine
300 .Marine pf
300 Mcxlcnn Central

330iiMtnnil Copper
Smi Minn ft St Louis
220 .Minn ft St Louis pf
400 St P ft s S
200 Mo. Kan ft Tonus
200 Mo, Knn .t Texas pf

1100 MWsotlll Pacific
500 Nat ltlscult Co
400 Nevada Con
loo N Y Air llrake
SOU New York Central
200 N Y. N II ft I!
3iJ N Y Slate lts

24H0 Norfolk ft Western
300 North Ainerlcun Co
3110 Northern ohli

9Sso Northern Pacific
H'O Pacific Mall
200 I nc T ft T

2635 Pennsylvania It It
300' People's Gas
300 Pitts. C. C ft St L
400 Pittsburg Coal pf
200 Pressed Steel Car

17 Pressed Steel Car pf
200iliilim.in Palace Car Co. ..

2500 Itay Con Copper
Republic Steel

500 Reoiilillc Slei-- nf
24000 Reaillnir

900 Rock Island
500 Rock Island pf

1100 Sears-Rm-buc- k

100 Sears-ICiiebll- pf
100 Seaboard Air Line
100 Seaboard Air Line pf....
400 St. Louis Southwestern..
200 Si Louis Southwestern pf

I6M.1, Southern Pacific
loon Southern Rv Co

500 Southern Ry Co pf
60 Standard Milling Co
25 Standard Milling Co

1400 Stlldebaker Corp
1300 Studebaker Corp pf
200'Tennessee Copper
300 Texas Co
500 Third Ave R R
100 Tol. St L ft Western
300 I'nderwood
100 I'nlon Hag ft Pajier
100 I'nlon Rag ft Paper pf . . . ,

11 loo I'nlon "Pacific
200 I'nlon Paclllc pf
100 Ry Inv
3.10 r S Realty ft Imp
200 C S Rubber
90Q I' ! Rubber 1st pf

333SO C S Steel
M)0 C S Steel pf

lliOO I 'tall Copper
100 Vu I C ft C
100 Wabasliif

19U0 Westlnghouse
5oo Western I'nlon Tel

200u Wisconsin Central
Total sales 226.530 shares.
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Clotliit Ices
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Oil A So 1 pf 72 77
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Jirl A llu.l. 187 nilllf I I. A W 553 53s
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EXPORTS OP MERCHANDISE.
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10M.Vf2nf. mil
I Uackay Co.. u.

Manon to.i.mi
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Man r.l.-
U.yDepuSt. 77
UayPepSpf.103'4
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MSll'ASS U
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BUT MARKET IS QUIET

Business Unimproved on Re
sumption of Trading After

Two Days Vacation.

AMERICANS KEEP STEADY

Paris Bourse Uncertain, While
Securities in Berlin Are

Listless.

Sftdti Caela Duptthtt I Taa 8t.
London, Aug. 6. The, end of th two

days holiday on the exchange did not
see Improved business upon resumption
of tradlne this mnrnlnif. A number of

the brolters were still away. The mar
ket was quiet during most of the day.

Consols were Improved slightly, closing
at 744 for cash and 74 for the ac-

count, an advance of In each. Home
rails were fairly firm. The mlnlnc
stock were Irregular and coppers
showed a tendency to lower prices, al
though Rio Tlntos were fairly steady,
losing 4 per cent In the closing at
78.

Americans were quiet after a period
of moderate activity. The price was
steady and Improved. Closing prices
were slightly below parity for the gen-
eral list. United States Steel down 4,
Union Faclflc and Canadian Pa-
cific 4.

The Hank of England took 050,000
of the 500,000 South African gold of-
fered.

Paris, Aug. 6. The market here to-
day showed uncertainty with Govern-
ment securities a shade lower. Rio
Tlntos also were slightly below last
week. French rentes closed at 92.15
and Klo Tlntos at 19.86.

IIerxin, Auir. 6. The securities mar
ket was dull nnd without feature y

German 3.1 cloned at 80.

MONEY IN NEW YORK.

There was little change of note In the
money market conditions yesterday. No
decided tendency was evident In the time
money market The Increased demand
that Is comliif from Stock Kxehange houses
la noted as a possible evidence of greater
expeuted activity In the stock market
in the foil. Call money was In little demand.
The selling of finance bills abroad continues.
I'orelntn exchange yesterday was slightly
hUher.

Call money on the floor of the Stock Ex-
change yesterday loaned at 2?' and S per
cent, and closed at 2! per cent. The ma-
jority of the day'a loans were made at US
per cent., whkh whs also the ruling rate
on Monday and during last week. The time
money market If anything developed u
ullglitly easier tone. Business was quiet
and there was a falling off In the demand
for accommodation. Rates were 3; per celit.
for sixty days, 3, to 4 per cetit. for ninety
days, 4 to4!,' per cent, for four months,
4U to 4! per cent, for five months and
4J to 4.',' per cent, for six months. Commer-
cial paper was quoted st S to 5! percent,
for prime single names and Indorsed bills
receivable; other names, 5V to per ceut.

The sterling exchange market was dull
and steady, nates left off & pointa higher
at 4.844.94.13 for sixty days, 4.7imi4.s;:o
for demand and 4.S73S&4.874S for cables.
Francs nere quoted at &.18K less
5.18!,' less relchsmarks. 85. plus
05 fnr bight.

Domestic exchange on New York: Bos
tonPar. Chicago 10c. discount. Charles
ton Iiiiylng, par; selling, premium.
Cincinnati -- tic. premium. 8t. Louis lie.
discount. New Orleans Commercial, 25c.
discount: banks, ll premium. Minneapolis
4c, premium. Montreal IS)ic. discount.
St. Paul 40c. premium. San Francisco
40c. premium.

.Money In London, HSS2'.( per cent.:
short bills, 2 9 per cent.: three months,
3 per cent. Consols closed at 74! forensh
and 74.4' for account. Paris cables quoted
closing price of rentes nt 02 francs 20 cen-time- s.

Kxehange on London, 25 francs
20!S centimes. Private rate of discount,
2i per cent. Berlin exchange on London,
2i) marks 475-i- pfgs. Private rate of dis-
count, 3j; percent.

New York Clearing House statement:
Exchanges. 1310,043, s2; balances. 113,702,005;

credit balance. $324,495.
Commercial price of bar silver In New

York, 80o. silver in London was quoted
at 27,' Jd. Mexican silver dollars were
quoted at 4S'aS:c.

COFFER MARKET QUIET.

Ceastjanera) Awaltlag Prealaeers
Ktatement

H'lie copper market was very quiet yesterdayl
although a little better than on Monday,
as there was a fair Inquiry from domestic
consumers for carload lots of electrolytic
for October-Novemb- delivery. Selling
interests found encouragement In the Lon-
don cables, which hhowed copper abroad was
firm after two days inactivity due to the
bank holiday. A 1ondon cable stated that
there was fair buying there, the demand
being filled by agencies on the other side.

A few small lots of copper were sold
Monday afternoon for foreign delivery at
17'.' cents a pound, while a few little sales
of electrolytlo at the same price were made
yesterday. Klectrolytlo is firmly held at
17', centa a pound for all deliveries by both
large and small Interest, while no eecond
hand copper Is belnir ottered at present.

American consumers have placed u large
part of their October requirements and
have, for once, anticipated foreign con-
sumers.

The Copper Producers Association will
meet to report stock of copiier
on hand August I. Tending the meeting
consumers III with hold their Inquiries,
although a big demand is expected after
the figures are out.

The prices of standard coper closed as
follows:

Spot....
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WANTED

Standard Oil
OLD STOCK

AND

SUBSIDIARIES

EN BLOC

Gilbert ElIott& Co.
Specialists

87 Will St.. N. Y. 'Id. Ilanoter Ml".

Illinois Parallels
Example No. 45

Wneo we Aral sold CBItur.oKAjTrai nxiNoiM(.ENTERAL aa they were about
SO; they are now about loo, an
advance of 19 pointa.

Recurring Opportunities
.we now offer, at a prloe toyield SMtt. tbe bonds of a rail-

road operating In the same terri-
tory, and we believe they are now
a cheaper and more attractive
security than were CllliiAtiiifcAMTKRM ILLINOIS
8 BONDS when we first offered
them.

Circular upon request

F. J. Lisman &Co.
Ucmbers .V. Y. and Chicago Stock Cichugei

30 Broad St., New York
Philifclihii Chleifi Iitlin HirifirJ

J.K. Rice, Jr. &CO.WIU Sell
JOO Aeollan-Wrlt- rr P. 4V P. ram. Stock

3H cvearent Pipe Line Nlock
IOO ,1. M. Tonne ( nn, Stock
aSO Lackawanna Mtcel Stork

All New York Produce IMrbange Bank Stk.
aft Parllle 4'oaat ad Pfd. .stock
Ml Pari He ( na.( 4'xim. Stuckan Tfa.hlncton Oil stork

J.K. Rice,Jr. Co.Will Buy
IOO Ingeranll-tUn- d t orn, Stork
KM) J. ft. White Co. lam. Stock
SOU Lackawanna Steel Slock

IM) National Iteserve Hank Storkas Ohio 4111 (ti. stork
atl I'nlon Tank l.lne Stockar. I'nltrd llnic Coin, stock
HO I'niuii lMi"rller ad Pld. Slock

J.K.Rice,Jr. & Co.
T'honra 74SH to 7KV1 llmimrr. 33 Wall St . i

WANTED ITO
American Light &Traction I

Warrantstirii no-.- ,

nuiiirns. mcvonneu a loicman
Bonds Stocks !I tM Wall SL Phone 4tS John. New Ter I.. (1

WANTED

200 S. S. Kresge Com.
E. ft C. RANDOLPH.)

Uembert New Vork Stm-- lxchAU,;-11-

Uroartwav. .w Tork.
OPEN MARKET SECURITIES DEPARTMENT

Horace Hatch, llgr. T. F. Shields, llomlt.
In Investment and Other Securities of

U.e United Stale. Canada and

Henrv Clews & Go.
HA.NiiLKS

11. IS. IS. 17 AM) 19 llltOAD ST.MEMBER) Sf. T. STOCK RXCBANfil'.
locks and Bonds bought and aoM for

Inveatora and carried on liberal term..Banking Arronnta received ticheck at sight. Interest paid on dally LiUnr-- t
LETTERS OF CREDIT

laaued available the world u'.r

American Finance
fc Securities Co

TIMBER BONDS
5 Nassau Street New York

Plympton,
Gardiner & Co.

BANKERS.
Uembers New York Stock Exchtcie

wiluau ST.. nkw yohk.

cuARTtnr.D in a e

Brooklyn Trust
Company

11.-I- 7 Mnnlaaoe Street
laoB Fullon Street
Corner of Wall street

and Broadway
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V-

-ri

UEllIIKIt N. Y. CLnARINO IIUL' I

Capital. H0.O00.009 Surplu.. flO.DW.MJ

bmW III ! II III

Ah'N

WALL STRKKT. NLW

Guaranty Trust Co. of New York

'9 Nasiau Sltect, New loft ,.
Fifth Ave. Hrsnrli. bth Ale. A .31 SI. V

London Ofnee, 33 Lombard Mtett I' 1

Capital and Surplus. $23,000,003

Deposits 190,000,000

LAWYERS TITLE INSURANCE

& TRUST COMPANY
ALLOWS INTEREST ON DEPOSITS

fill llroadnai, Manhattan.
ISn Montague Street. Bronklm.

.Ctli.UIF.lli:! IHn4

ed

Dealers
Mexico.

aubjecl

lit

VOKK

Union Trust Ci. of New York
mo into. vim a I

llftll.Ue .' ,'lllllSI. I Kill Ave .v 51.

Capital Surplus, $8,900,001)
.Hint., Inlir.-.- i im lep,iH.

Hiiniliiicti
115 IIROI)VAV, m;w okk
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